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: STATE OF $OUTH CAROLINA Lot Acvount No. 10376-51 .
: COUNTY OF GREENVILLE

| WHEREAS Vit Faderat Savings and Loan Asaniation of Greanille, South Caroling, hareinafter referred o as the

ASSOCIATION, is the onrer and Lolder of a promison note dated . . November 16,1973
executed by ¥ _Four_Associates Builders, Inc.

e o —iee—o —in the original sum of

$.22,400.00_ . pavable in full on or before twelve 712 mombs from said date, wagzether with interest thereon com-

puted and pavable wonthly at the rute of _ 920 ¢ per centum per annum: and secured by a finst mortgage on

presnises being knownas__ . Lot_No. 33, Adams Mill Estates , which is
1 recorded in the RMC office for Greemville County in montgage book . 1293 page .- 279 title to which

property is now being tranderred to the undenigned OBLIGOR 'S . who has thave: agreed to asume said mortgage loan and
to pay the balance duc thereon: and

A

WHEREAS the ASSOCIATION las aviced 10 said tramfer of onwnenhliip of the morteaged premises to the assuming
OBLIGOR and his asumption of the mortgage loan: and

WHEREAS. it is how desired by the parties hereto to convert the ~aid loan to a penmanent loan with being amended so as

to provide for a payment period of approximuately 22 years. with pavinent thercon at the rate of $_193.86
per month, including interest thereon at the rate of .

R sy T

- 9.0 17 per annum, to be computed and paid monthly.
NOW THEREFORE, in consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the
assuming OBLIGOR. receipt of which is hereby acknowledged. the undenigned parties agree as follows:

: {1: That the loan balance at the time of this assumption is $.23,100.00  : that the asuming OBLIGOR agrees _ t

parpih

to repay said obligation in monthly instathnents of $__193.86 cach with payments to be applied first to interest 3
attherate of 2.0 ¢ per znnum and then to remaining principal balance due from month to month with the first ;
monthly pavinent being due _____January .1 L1075, :
5 {23 Should any installient pavinent become due for a period in excess of 113} fifteen days, the ASSOCIATION nay col- . g
tect 2 “LATE CHARGE” not to exceed an amount equal to five per centum £37) of any such past due installment payment. ' FrEs
(31 Privilege is reserved by the oblizor to make additional paynients on the principal balance assumed providing that such
i paysuents, including obligatory principal payments do not in any twelve {12+ month period beginning on the anniversary of the
j assumption exceed twenty per centum ‘207 ¢ of the origiual principal balance assumed. Further privilege is reserved to pay in ,
3 excess of twenty per centum (2047 of the original principal balance asumed upon payment to the ASSOCIATION of a pre- ;
f mium equal 1o six (63 months interest on such excess amount computed at the then prevailing rate of interest according to the :
i terms of this agreement between the undersigried parties. ;
; {4) That all terms and conditions as st out in the note and mongage shall continue in full force. except as modified
H expressly by this Agreement.
{5) ‘Fhat this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and assuming ;
£ OBLIGOR, his heirs, successors and assigns. ;
f IN WITNESS WHEREOF thic parties hereto have set their hands and sealsthis _______ day of , 19 '
i In thie presence of :
i SSOCIATION
H
] (SEAL
: nt Vice President
i (SE
i (SEAL) EEE
E (SEALY : it
1 Assuming =y
i CONSENT AXD AGREEMENT OF TRANSFERRING OBLIGOR(S?
3 In consideration of Firnt Federal Savings and Lean Aswociation’s consent to the assumption outlined above, and in further
% consideration of One dollar *$1.00-. the receipt of which is hereby acknowledged.- ! (we. the undersigued(s) as transferring

OBLIGORIS: do Lereby consent 10 the terms of this Modification and Asumption Agreement and agree to be bound thereby.

FOUR ASSOCIATES BUILDERS, INC. (SE4L
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Tralfernng OBLIGOR(S; X i

2 STATE OF SOUTH CAROLINA ; I :

i R AN T e PROBATE

COUNTY OF GREENVILLE ; First Federal Savings and Loan

! Personally appeared before nie the undersigned who made cath that (sihie aw Association, by its duly authorizd i
s

officer, John R. Bozeman, Ola May Bozeran and Four Associates Builders, Inc., by its officer, ;

H sign, seal and deliver the foregoing Awteement(s: and that {sihe with the other subscribing witness witnessed the execution

i thereof. /r :
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SWORN to before nw-‘-
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